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PLUS shall be entitled upon giving 6 months notice to TWSB to review the areas 
located along the NSE and make any decision PLUS deems fit. The sub-licence is for 
a period of 10 years commencing 1 January 1998.  TWSB is entitled to renew the 
said sub-licence for a further period which is to be determined by PLUS by giving at 
least 3 months notice in writing prior the expiry of the sub-licence.  TWSB has to pay 
PLUS the yearly rental fee for the lease of the said areas along NSE as follows:- 

 
Total Fee = R X A 
 
"R" means the rate per square foot per month to which is currently at RM1 per square 
foot; and  

 
"A" means the area occupied by TWSB totaling 91,416 square feet or any future 
expansion in the areas as approved by PLUS. 

 
The rental for 1998 shall be RM91,416.  The rental fee shall be subject to review 
after 6 years from the date of execution.   Both parties further agree that the rental 
will be paid on a yearly basis.  TWSB shall pay to PLUS on a yearly basis 10% of the 
revenue generated from the tower operation within the area calculated as follows:- 
 
Revenue sharing Number of base station sites  x  Annual gross revenue x 10% 
to PLUS    =  within  PLUS's right of way  

 
(6) Letter of Intent dated 27 January 2000 relating to a Wayleave and Right of Use 

Agreement for PUTRA Light Rail Transit System 2 for Kuala Lumpur between 
TT dotCom and Projek Usahasama Transit Ringan Automatik Sdn. Bhd. 
("PUTRA") 

 
In the Agreement, PUTRA agreed to TT dotCom installing an optical fibre cable and 
copper cable and telecommunication plants for TT dotCom to have access to 
PUTRA's area to operate and maintain it.  TT dotCom also is to take over the 
financing of Phase 2A and agreed to allow other interested parties except 
telecommunications companies to use the right of way. 

 
The Agreement is for a duration of 17 years from 1 September 1998 and the amount 
payable is RM170,000 per annum. 

 
The signing of the Agreement by PUTRA can only be done upon conclusion at the 
leasehold agreement between PUTRA and the Government of Malaysia. 

 
(7) Wayleave and Right of Use Agreement between PLUS and TT dotCom dated 12 

May 2000 
 

The Agreement grants an exclusive right by PLUS to TT dotCom to use the fibre 
optic telecommunications network and infrastructure installed by PLUS at an annual 
sum stipulated in Schedule 1 of the Agreement with the option to purchase the fibre 
optic cable and ducts installed or constructed by PLUS.  The annual sum payable is 
as follows:- 

 
Year Repayment Amount  

(RM) 
2000 10,800,000.00 

2001 11,340,000.00 

2002 11,907,000.00 

2003 12,502,350.00 

2004 13,127,467.50 

2005 13,783,840.88 

2006 14,473,032.92 
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Year Repayment Amount  
(RM) 

2007 15,196,684.56 

2008 15,956,518.79 

2009 16,754,344.73 

2010 17,592,061.97 

2011 18,471,665.07 

2012 19,395,248.32 

2013 20,365,010.74 

2014 21,383,261.27 

2015 until expiry 4,240,000 per annum 
 

This Agreement expires upon the lapse on NSE concession held by PLUS or expiry 
of licences held by TT dotCom, whichever is the earlier.  
 
Further, TT dotCom has the right to exercise the option to purchase the fibre optic 
cable and ducts for a purchase consideration of RM180,000,000 within 30 months 
from the date of the Agreement. The obligation to purchase consequent upon the 
exercise of the option is conditional on TT dotCom securing the approval of the 
Government of Malaysia to the purchase of the ducts and the securing of any 
necessary corporate approvals required under the laws of Malaysia and the rules of 
any relevant stock exchange. 

 
(8) Supplemental Agreement between PLUS, TT dotCom and TIME dotCom dated 

19 May 2000 
 

This Supplemental Agreement is to record the understanding and the relevant role of 
TIME dotCom in the event TT dotCom was to exercise its option to purchase the 
fibre optic cable and ducts installed and constructed by PLUS for a purchase 
consideration of RM180,000,000 as mentioned in the Wayleave and Right of Use 
Agreement dated 12 May 2000. In the event that TT dotCom exercises the option 
granted to purchase the said fibre optic cable and the ducts, PLUS, TT dotCom and 
TIME dotCom shall each use its best endeavours to provide each other with such 
relevant information, to render reasonable assistance to facilitate the making of the 
relevant application to the Government of Malaysia for the approval of the said 
purchase. Also, PLUS, TT dotCom and TIME dotCom shall exercise their best 
endeavours to assist each other with any appeals that any of the parties may make to 
the Government of Malaysia against any condition imposed on such party pursuant to 
the terms of the approval to the purchase by TT dotCom of the said fibre optic cable 
and the ducts. 

 
(9) Maintenance Agreement for Terrestrial Plant Within PLUS, Linkedua, ELITE 

Right of Way (Package 1) dated 28 June 2000 between TT dotCom and Projek 
Penyelenggaraan Lebuhraya Berhad ("Propel") 

 

The purpose of the Agreement is to establish certain maintenance and support 
services for the land based optical fibre and copper telecommunication cable network 
within PLUS, Linkedua, ELITE right of way owned and operated by TT dotCom for 
a term of 24 months commencing 16 April 2000 and expiring on 15 April 2002.  

 
The contract sum is RM6,166,551, which shall be paid by TT dotCom for two (2) 
years. The fee payable by TT dotCom is to be paid in 24 progressive equal monthly 
installments of RM256,939.63 each. 
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(10) An Agreement for the Sale and Purchase of Shares in TT dotCom, TWSB, 
TRSB and TSAT between TIME and TIME dotCom dated 10 August 2000 

 
In this Agreement, TIME is the registered and beneficial owner of 640,000,000 
ordinary shares of RM1.00 each comprising the entire issued and paid-up capital of 
TT dotCom, the beneficial owner of 179,250,000 ordinary shares of RM1.00 each 
comprising 75% of the issued and paid-up capital of TWSB, the beneficial owner of 
3,750,000 ordinary shares of RM1.00 each comprising 75% of the issued and paid-up 
capital of TRSB and the beneficial owner of 39,706,000 ordinary shares of RM1.00 
each comprising the entire issued and paid-up capital of TSAT (collectively referred 
as the "Sale Shares"). Subject to the composite scheme of compromise and 
arrangement proposed to be made pursuant to Section 176 of the Companies Act 
1965 between TIME and certain of its subsidiaries, and their respective scheme 
creditors in its present form or subject to any future modifications thereof or 
additions thereto or conditions imposed, TIME dotCom is purchasing the Sale Shares 
free from all liens, pledges, charges and encumbrances and with all rights attached 
thereto for a consideration of 862,706,000 ordinary shares of TIME dotCom issued at 
the price of RM1.00 each and credited as fully paid-up all ranking pari passu with 
TIME dotCom's then existing ordinary shares, subject to the fulfillment of all the 
conditions precedent stipulated in the Agreement. 
 

(11) A Proposed Agreement of Right of Way - Duct Route for Fibre Optic Cable 
from New Straits Times Prai via Penang Bridge Junction of Jalan Jelutong/ 
Jalan Perak, Pulau Pinang between TT dotCom and Mekar Idaman Sdn. Bhd. 

 
This is a proposed agreement between TT dotCom and Mekar Idaman Sdn Bhd.. 

 
(12) A Proposed Agreement for the Supply Installation Testing Commissioning 

Maintenance and Support of ISP Infrastructure between TIME dotNet and 
Teras Teknologi Sdn. Bhd.  

 
This is a proposed agreement between TIME dotNet and Teras Teknologi Sdn. Bhd.. 
 

12.2 Declaration by Advisers 
 
CIMB, Rashid & Lee, Deloitte KassimChan and Arthur D. Little declare that they are not 
aware of any conflict of interest situation, existing or potential, with respect to their capacity 
as advisors to TIME dotCom for the flotation scheme.  However, CIMB is owed certain sums 
by TIME dotCom, which sums have been settled by the issuance of Notes and irredeemable 
convertible unsecured loan stocks by TIME, who shall redeem the Notes partly from the 
proceeds of the Initial Public Offering, details of which are set out in Section 9.2, page 44 of 
this Prospectus.  CIMB is also a Joint Lead Underwriter for the Initial Public Offering.  

 


